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TOGETHER with all and singular the rights, members, hereditaments, and:appurtennnces to the sume belonging or in ahy wa
ncldent or appertgining, including all bulltfn stoves and reftigerators, hepting dir conditioning, phimbing and alectrical fixtures, w.n(l
to wall carpeting, fences and Zates, and-any other equipment or fixtures iw:or herdilter wttnehed ~conniected or fitted 1 any nanner
“ belng-the {ntention of the parties hereto that all such Hxtures and eidpmigit, other than householdfuimtture, be comidered a part of

ho realty. ) ) - S -

TO HAVE AND:TO HOLD all and singular the said premises unto the Mortstagee, ite suceessors wnd nalgns forever.

The Monuu,lur reprosents and warrants thet sald Mortgagor ts-solzed of the ubove deseribed premises in fee simple abaolute, that
the above described premises are free and clear of all. liens or other encumbrihees; that the Muortgagor i luwlully empowered 1o con-
vey or encumber the samé; and that the Mortgagor will forever defend the suld promises ninto the Mortgagee, ity suceesson and assigis,
from and pgainst the Mortgagor and every person whomsoover lawfully cluiming or o clalin the same or any pist thereol -

i . . .
. L5 : e R
THE MORTCAGOR COVENANTS AND AGREES ASNFOLLOWS: w . N
I That the Mortgagor will promptly pn.y the principal and Interest on the indebtedness evidenced by aaid promissory fote at the
times and in the mapner thorein provided. i - - . ’

2.“Fhat this mortgage will secure the Mortgagee fatany additional sums which may be advanced bereglter, at the bpton of the
“Morlgagee, for the payment of taxes, or public ussessments, hazard insurance preminms, repais or other sorch purpose psnant to e
provisions of*this mortgage, and also for any loans o advances that may hereafter be lmulll' by the Martgagee to the \, Hyagor uyles
the authority of Sec. 45-55, 1062 Code of laws of South Caroling, as mmended, o similar statutes, and all sips so advyheed shall beae
mtérest at the smne rate or rates as that provided in gaid note unless otherwise agreed upun Iny_jiu- parties and sl Yo payable at the
demand of the Mortgagee, unless olhcr\ylsé provided in writing. - . :

-3 'That Mortgggor will keep the improvoments on the mogtgaged premises, whether now exintinigt or heredten 1o e crected, nsared
against loss by fire, windstarm and other hazards in a sum not less thin tie balance due hegronder at any - e and i company oy,
companics acceptablo-to the Mortgagee, and Mortgagor docs hereby assig the, policy or golicies of smuranee 1@ the Mocrages il
agrees that all such policies shall be held by the Mortgagee shonld 1t so require. and shall include Toss payable hones e Lagor of the

v Mortyagee; and in the event of loss, Martgagor will give imnicdiate notice thereof to the Muortgagee by cegistieed b and shoale the

= Mortgagor at any time fail to keep sakd premises insured or fail®0o pay the premiums for sech ggance, then the Mongagee iy Canse
such improvements to-be lnxurcdpin the name of the -Mortgagor and reimburse itself $0r the cost of snch omraAce, withe interest
hereinabove provided. : - .

a

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good sepade, aned shoukd Mortgagor Laid ta o -
so. the Mortgagee may, at ity option, enter upon said premises and make Whatever repaics are necessary_and clmrge the expenses for sacly
repuirs to the mortguge debt and cgliect the same under this mortgage, with interest as herglnuboves provided

- f .

5. That the Mortungee may at any time require the issuanc® nnd wmaintenanee of nsurance upon the e of any pesson obhigated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage delit. with the Mortgager oy beneliaay, and o the
premiums are not othrwise paid, the Mdrtgagee may p#y said premiums and any nmount so paid shall become o part of The morlygage

N ) &

6. That Mortgagor agrees to pay all taxés and other pul‘)lic assessments beviedd agninst the mostgaged preases on or hefore e
due dates thereof and to exhibit the receipts therefor at te officed of the Mortuagee inmediately vpon payment, and shoobd (e Mort-
gagor fail to Bay such taxes and assessments when the same shall fall due, the Mortgagee nmy. al its opliosn pay the same aned age
the amounts so padd to the mortgage debt amd collect the same under this mostyags. with Interest s ghove provided.

7. That if this mortgage, sccures a “construction loan”™; the Mortgasor agrees that the principal gmsint of the idebtedness herelyy
secnred shall be disbursed to the Mortgagor in periodic payments, ns constneion progresses, i aecordance with the tesina and condi-
lu;m of a Construction Loan Agreenient which is sepurately executed but il part of thiv mortgage and ncorporated herem Ty
retergnpce, o ’

B. That the Mortgagtor will not furthér encumber the premises above deacriligl withoot the prior connent ol the Mortagee, aml
should the Mortgagor so eneumber such premises, the Mortgagee 1 at it option. declare the amlebtedness werehy secured 1o be
immediately due and payable and may institute any procecdings necessary Jo collect sl indebtednes, - E A

0. That should the Mortgagor alienate the mortgaged premisés by Contract of Sale Bod for Title,-or Deed of Conveyanee, and
the within mortgage indebtedoess Is not paid in fll, the Mortgagor or his Parchaser shald e pequired 6 fike with the Assoctation an
application for*an assumption of the mortgaite indebtedness, pay the reasonable cost as requited by the Amaciation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bomd for “Title, or Deed of Conveyande, and hitee the interest
rate on the loan halance oxisting at the thne of transfer modified by increasing the interest rate on Qe aad loan balanes 16 the maxl-
mum riate pér annum pennitted to be charged at that time by appli ahlg Sonth Caroling Tnw, or a lesser iherease in interest sale s mny

* be determined by the Associntion. The Associntion will notify the Llurlu'hum or hix purchaser of the new interest rade prel manthly pay
ments, and will madl him a_new passhook. Should the Mortgagor, or his " Purchaser, Ll to comply with the pravisions ol, the wil
paragraph. the Mortgagee, at its option, may declare the fll‘1l‘ htedness hereby secured 1o be immedmtely due al payable aml oy
institute any proceedings ne sssary to colleet sakl indebtednesy. .

. / .

10, That should the Mortgagor fall to muke payments of prlnc'lnul and Interegt as doe on the prominary aote and the same shall by,
unpaid for a period of thirty (30) days. or if there should be any tailure to conifily with and abide by any by laws or the chater of
the Mortgagee, or any stipalations set out iy thisgnortuage. the Mortgagee, at its optitn may wite to the Mortgagtor il Jus last known’
address giving him thirty (30) days In which cctify the sald default and should the Mortgagor Lafl 10 reardy sand defandt within the

* satd thirty days, the Mortiagee, may, at its gfition, incrense the interest sate on the loan Lilange for e remalntng ternr of the doan o
for a lesser termi to the maximum rate per funum permitted to bo charsged at that the by applicalle Soth Carabing L, or a besser
increase rate as may be determined by thf Associution. The monthly Hpyments will beadpodtad necordingly

.11 That sheuld the : o make payinents of principal and interest ad due on the promivsory sate ad shonkl s wonthly
installinent become st due for a perod in excess of 15 days, the Mortsugree mny collect n “late charsge™ not sy, exceed an aimsount
equalto five (5%) Yer centumy of any such past due installiment in ordeNto cover the extin expense neident 1o the handling of such =
Klelinquént payments. AN

v . ! . . . .

« 127 That the Mortgigor horeby assigns to the -Mortgagee, its suecessors ind™ v oall the renta, ivses und profity: acerning from
theinortgaged premises. Wtaining the right to callect the samo so Ton as the debst hereby secmed s not o anears of pavinent but
should® any part of the priveipal indebtedness, or interest, taxes, or fire \ﬁu{n,nu-v premhom, be past e wid onpadd . the Mortgages
""‘fi‘ without notice or further proceedings take -over the mortgaged prenfses, £ ey shall be aconpied by o tenant or tenants and

~ collect gaid rents and profits and apply the same to the indebledness herely secured, without: Tlability 10 account forzanvthing more
than the rents and profits actually co]f;‘clt'd. less the cost of collection. and any tenant i anthorized upon sequest By Mortgagee, o
make all rental payments direct to the MoYtgagee  withont liabiity to the Mortgagor antil notified 10 thee conteary by the Mostaagtoe,
and should said premises at the time of such default be ()('('Il"')'l'(( by the Mortgagor, the Mortsgeee oy apply oo the Judye of the
County Court or to any Judge of the Conrt of Common Pleas who- shgdl he resident or presicingg n the oty aforeyalid for the appdint<
ment of o recefver with authority to take possession of sabd preudsey. and colloet sed renty wnd prolits: spplying skl rents, aftee . -
‘"i‘] H;Qlcost of- collection, to the mortgage debt without lability th account for anything more han the rengs and “profits nctually
colletted. . . B T . ©

13. That the Mortuagee. at fts option, may require the Mortitagor 2o pay to the Maortgpede. on the Hot day of cach-month until the
note secured hereby is fu,fly paid, the following sums in addition to-the payments Hf principal and® interest provided b sakd note. o sum
equal to the premiums that will next hecome due and payable pn polices of nortige sgsranty suranee Gl apphicable), fiee and other
hazard: insurance covering the mortgaged property. plus taxes. and assessiments nest due on the mortzaged prenises Call as estimated by
the Mortgagee) 1o all sums already paid therefor. divided by the number of monthy to elapse before orge month prior o the date wher
such premlnms. taxes. and assessments will be due and payable, such sinis to be helit by Maortgagee to pay ml:& piciniums, (nxes and
specinl assessments. Should these payments exceed the amount of payments setunlly mnde by the Mortungee for taxek, assessments. ot
insiranice premituny, the excess niny he credited by the Mortgagee opsvibsequent payments to e macde by the Mortgagor; i, *however,
sakd sinns shall be insufficient to make sald payments when the spine shall become: die “and payabile” the Mortgngor: shall pay to the
Mortgagee any amounts necessnry to make up ﬁw deficlency. "The Mortgagor Durther wgrees that at the end of ten vinirs Trom the date
hereof, Mortgager may, at its option, apply for renewnl n?,nmmznm' gunranty or shndar Insuranee (if applieable) covering the halance
then remaining due on the mortgage (ﬂt[]))t. and the Mortiaggor mav. at its opton, pny, the stmtle peemioem requiied for the remainin
years of the term. or the Mortgagee may pay such prominm™zgd add the same to-the wiortghge debit i which evint the Mortuagor .-ulmlT
repay-to Mortgagiee such premium payment, with interest, at ¥he rate specified In sald promissory note, o equal monthly fnstallmesits
over the remaining payment.period. . -




